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Colt faces
troubled
future, says
founder

By Cunis AvRES

MALOOLM  MATSORS, the
founder of COLT Telecom.
has launched a stinging atack
o the FTSE MO0 selhooommumi-
CRIMAE COMERITY. GIviTil Wirn-
ing thit its onre business cowld
s B d-:t'nmd

The repreneur,  who
lounded LDLT in 19&% a5 Ciry
of London Telooommiunica-
tions, chaims il will soun [a0e a
collapse in the price of band-
width, of iehocoms oupeiity.
Mr Matson sold his $take i
COLT five yours ago, before
the extraordinary wuplift that
has given the company o sock
marke vabue of L13 ilon de-
ity heing set 1o lose abowt
ity rvillicm this year.

Mr Mason claims that he
was nespunaibie for hiving Paul
Chishodm @5 dhwe company’s
chiel executive. and for anrsa-
ing America’s Fidelity Invesi-
memis 35 & major sharcholder.
However, he now believes there
will Soon be massive over-sup-

Matson: stinging attack

plrﬂﬂlekamtn{fm-%m
ble networks that COLT s

ikding, 1heouw Easrope

He said: "C0LT has profir-

ed hugely feom the surpe in de-

bt (here k5 an awial ot
of fikre around. In the City
alope, there are ai least L3 fibre
nemwarks Tariffs will eventual-
Ty fall below mero. Bt will not be
ensugh 1o just offer free car-
rage and aooess.

Bdr Marson made the com:
ments a1 the weekend while
launching his new corpany.
Datutrust Corparation. The

tgm:- which will be run
by id Swackley. a former ex-
ecutive of EMI, and Amy Rob-
san, who helped 10 set up the
Capiial One credit curd compa-
wy im the UK, is corrently
talks to raise £12.2 million
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it was o ke some
fme  for roTing db\]
mand for bandwidth 1o be el

by supply.
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